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Chapter 1
The Market for Real Estate Knowledge

True/False
1. F
2. F

3. T

4. T

5. F

6. T

7. T

8. F

Short Answer

1. Average annual wages of real estate brokers increased from 2001 to 2002, but decreased from 2002 to 2003.  Average annual wages of “all occupations” increased over this time period.  
2. The graph should show a shift “to the right” for the supply function and a lower equilibrium price
3. Real estate is “land and things attached to it.”
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